GREAT GIRLS TRUST
(Registration number IT 020606/2014)
ANNUAL FINANCIAL STATEMENTS
for the year ended 28 February 2019




GREAT GIRLS TRUST
Registration number IT 020606/2017
Financial Statements for the year ended 28 February 2019

General information

Country of incorporation South Africa

Type of trust Non-profit trust that aims to bridge the gap between
high-school education and full-time employment for
disadvantaged girls

Trustees CA Jacobs
KC Miller
H Smits
NZ Qubeka
C Blersch

Registered Office 30 Pinelaw Road
Dieprivier
Cape Town
7801

Preparer H Smits

Auditors Mazars
Registered Auditors

Trust registration number IT 020606/2014

Tax reference number 0848734190

PBO number 930047673



GREAT GIRLS TRUST

Registration number IT 020606/2017 1
Financial Statements for the year ended 28 February 2019
Index
The reports and statements set out below comprise the financial statements
presented to the trustees

Page
Auditor's report 2-3
Statement of financial position 4
Statement of financial performance 5
Statement of changes in trust capital 6
Statement of cash flows 7
Accounting policies 8
Note to the financial statements 9

We have approved the financial statements set out on pages 2 to 9

A

C Blersch
) / /s /S
1 el 7/ / [/ [/
& i ( (/L \
KC Miller
|
H Smits
28/04/2020

Date

lgirzy

CA Jacobs

4

NZ Qubeka



YIRS M A Z AR S

Independent Auditor’s Report
To the Trustees of Great Girls Trust
Qualified Opinion

We have audited the financial statements of Great Girls Trust set out on pages 4 to 9, which comprise the
statement of financial position as at 28 February 2019, the statement of profit or loss and other comprehensive
income, statement of changes in trust capital, statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, except for the possible effect of the matter described in the Basis for Qualified Opinion section of our
report, the financial statements present fairly, in all material respects, the financial position of Great Girls Trust as at
28 February 2018, and its financial performance and cash flows for the year then ended in accordance with the
basis of accounting as set out in note 1 to the financial statements.

Basis for Qualified Opinion

Cash donations are a significant source of fundraising revenue for Great Girls Trust. The trustees have determined
that it is impracticable to establish internal controls over the collection of cash donations prior to the initial entry into
its financial records. We were therefore unable to confirm whether all cash donations were recorded.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the company in accordance with the sections 290 and 291 of the
Independent Regulatory Board for Auditors’ Code of Professional Conduct for Registered Auditors (Revised
January 2018), parts 1 and 3 of the Independent Regulatory Board for Auditors’ Code of Professional Conduct for
Registered Auditors (Revised November 2018) (together the IRBA Codes) and other independence requirements
applicable to performing audits of financial statements in South Africa. We have fulfiled our other ethical
responsibilities, as applicable, in accordance with the IRBA Codes and in accordance with other ethical
requirements applicable to performing audits in South Africa. The IRBA Codes are consistent with the
corresponding sections of the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants and the International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (including International Independence Standards) respectively. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of the Trustees for the Financial Statements

The trust’s trustees are responsible for the preparation and fair presentation of the financial statements in
accordance with the basis of accounting as set out in note 1 to the financial statements, and for such internal
control as the trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the entity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the entity or to cease operations, or have no realistic
alternative but to do so.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the trustees.

Conclude on the appropriateness of the trustees’ use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the entity’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the trustees regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

HMizers

Mazars

Partner: Nico Jansen
Registered Auditor
28 April 2020

Cape Town
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Notes 2019 2018
Assets
Non-current assets 1,908.00 8,498.00
Equipment 2 1,908.00 | 8,498.00 |
Current assets 260,309.44 112,058.72
Cash and cash equivalents 3 260,309.44 | 112,058.72 |
TOTAL ASSETS 262,217.44 120,556.72
Trust Capital & Liabilities
Trust Capital 4 100.00 100.00
Accumulated Surplus 253,644.18 117,208.55
CURRENT LIABILITIES
Trade and Payables 5 8,473.26 3,248.17
Total Trust Capital and Liabilites 262,217.44 120,556.72
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2019 2018
Income
Donation- CSI 220,268.50 65,834.80
Donation- Fundraisers - -
Donation- EFT Transfers 5,800.00 4,377.00

226,068.50 70,211.80
Other Income
Interest Income 11,384.73 6,625.26
Total Income 237,453.23 76,837.06
Less: Expenses 101,017.60 114,860.58
Admin - 70.00
Bank charges 2,080.29 1,627.60
Professional fees 3,000.00 4,000.00
Training - 16,479.00
Gifts 4,616.00 3,843.25
Catering 17,162.31 26,232.30
Travel & Petrol 9,964.50 4,315.51
Accountant Fees - 1,319.50
Insurance 12,116.74 6,105.92
Learning Materials 1,402.55 272.00
Printing and stationary 925.10 -
Advertising 747.50 -
Audit fees 2,500.00 2,500.00
Entertainment 1,100.00 -
Telephone 1,858.34 553.00
Casual Wages 33,513.95 36,955.82
Penalties and interest 71.79 136.17
Depreciation 6,590.00 6,590.00
Computer Expenses 1,267.00 906.00
Security 2,101.53 -
Consumables - 2,954.14
Interest paid - 0.37
Surplus (deficit) for the year 136,435.63 (38,023.52)
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A lated
Trust Capital ccumulate Total
Surplus
Balance at 1 March 2017 100.00 155,232.07 155,332.07
Deficit for the year - (38,023.52) (38,023.52)
Balance at 28 February 2018 100.00 117,208.55 117,308.55
Surplus for the year - 136,435.63 136,435.63
Balance at 28 February 2019 100.00 253,644.18 253,744.18

Note 4
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Notes 2019 2018
Cash flows from (used in) operating activities
Cash generated from (used in) operating activities 6 148,250.72 (39,455.35)
Net cash from (used in) operating activities 148,250.72 (39,455.35)
Total cash movement for the year 148,250.72 (39,455.35)
Cash and cash equivalents at beginning of the year 112,058.72 151,514.07
Cash and cash equivalents at end of the year 3 260,309.44 112,058.72
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Index

1.Pr ion of Annual Fi ial St

The annual financial statements have been prepared in accordance with the Entity specific accounting policies as set out below.
The financial statements have been prepared on the historical cost basis. They are presented in South African Rands.

These accounting policies are consistent with the previous year.
1.1 Equipment

Equipment are tangible items that:

. are held for use in the production of supply of goods and services, for rental to others or for administrative purposes;
and
. are expected to be used during more than one period.

Equipment is carried at cost less accumulated depreciation.

Depreciation is provided using the straight-line method to write down the cost, less estimated residual value over the useful
life of the equipment, which is as follows:
Average useful life

Item 3years
Computer equipment 3years
Equipment

1.2 Income

Income comprises donations and fundraising.
Donations in kind, in form of food, household and other items, have not been accounted for in the financial statements.

Interest is recognised, in surplus or deficit, using the effective interest method.
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Notes to the annual financial statements R R
2. Equipment
2019 2018
Cost Acc Dep Carrying Amount Cost Acc Dep Carrying Amount
Computer Equipment 19,770.00 (17,868.00) 1,902.00 19,770.00 (11,278.00) 8,492.00
Equipment 13,291.00 (13,285.00) 6.00 13,291.00 (13,285.00) 6.00
33,061.00 (31,153.00) 1,908.00 33,061.00 (24,563.00) 8,498.00
Reconciliaton of equipment - 2018
Opening balance Additions Disposals Depreciation Closing balance
R R R R R
Computer Equipment 8,492.00 - - (6,590.00) 1,902.00
Equipment 6.00 - - - 6.00
8,498.00 - - (6,590.00) 1,908.00
3. Cash and cash equivalents
2019 2018
Bank Balances 260,309.44 112,058.72
260,309.44 112,058.72
4. Trust capital
2019 2018
Founder's donation
Donation made by KC Miller 100.00 100.00
100.00 100.00
5. Trade and other payables
2019 2018
Accrual for accounting and audit fees 5,000.00 2,500.00
SARS- Payroll liability 1,401.96 748.17
Other payables- Payroll 2,071.30 -
8,473.26 3,248.17
6 Cash used in operations
2019 2018
Deficit)/surplus for the year 136,435.63 (38,023.52)
Adjustments for:
Depreciation 6,590.00 6,590.00
Change in working capital:
Trade and other payables 5,225.09 (8,021.83)
Trade and other receivables - -
148,250.72 (39,455.35)

7. Taxation

No provision has been made for taxation as the trust is exempt from taxation in terms of section 10(1)(cN) of
the Income Tax Act.
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